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Allies hope to bond, look beyond virus at G-7

summit in the UK.

El Salvador becomes 1st country to adopt

bitcoin as legal tender.

Global food prices are at their highest in a

decade, UN says.

Two things could trigger the next financial

crisis, says veteran strategist David Roche.

The U.S. to buy 500 million Pfizer Covid

vaccines to share globally, source says.

Chinese factories worried about profits face

a record gap between rising production

costs and selling prices.

Mahindra picks Tata Motors design head

Pratap Bose to lead global design

organisation.

ED issues FEMA notice to India's largest

cryptocurrency exchange WazirX.

Icra projects GDP growth at 8.5% in FY2022.

Home loans grew 76% to Rs 79,043 crore in

the March quarter, shows data.

Passenger vehicle sales dip 66% in May amid

Covid disruptions: SIAM.

Eightfold AI raises $220
million at $2.1 billion
valuation.
Shyplite raises $1 million
from N+1 Capital.
Refyne raises $16 million
in Series A funding from
RTP Global, others
Cardekho in talks to raise
$150 million, may get
unicorn status
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Tata Digital to acquire a
majority stake in e-
pharmacy 1MG
Wipro to acquire Eximius
Design for nearly ₹586.3
crore
Mindtree to acquire L&T’s
NxT Digital Business for
₹198 cr
Adani Green to acquire
SB Energy’s India
portfolio for $3.5 bn
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https://www.theweek.in/news/biz-tech/2021/06/11/mahindra-picks-tata-motors-design-head-pratap-bose-to-lead-global-design-organisation.html
https://www.theweek.in/news/biz-tech/2021/06/11/ed-issues-fema-notice-to-indias-largest-cryptocurrency-exchange-wazirx.html
https://www.theweek.in/news/biz-tech/2021/06/10/icra-projects-gdp-growth-at-85-in-fy2022.html
https://www.business-standard.com/article/finance/home-loans-grew-76-to-rs-79-043-crore-in-march-quarter-shows-data-121061200055_1.html
https://www.business-standard.com/article/automobile/passenger-vehicle-sales-dip-66-in-may-amid-covid-disruptions-siam-121061100496_1.html
https://www.livemint.com/companies/start-ups/eightfold-ai-raises-220-million-at-2-1-billion-valuation-11623341092658.html
https://www.livemint.com/companies/start-ups/shyplite-raises-1-million-from-n-1-capital-11623232246515.html
https://www.livemint.com/companies/start-ups/refyne-raises-16-million-in-series-a-funding-from-rtp-global-others-11623233940003.html
https://economictimes.indiatimes.com/tech/funding/cardekho-in-talks-to-raise-150-million-may-get-unicorn-status/articleshow/83390220.cms
https://www.livemint.com/companies/news/tata-digital-to-buy-majority-stake-in-e-pharmacy-1mg-11623306920062.html
https://www.livemint.com/companies/news/wipro-to-acquire-eximius-design-for-nearly-586-3-crore-11602589991548.html
https://www.thehindubusinessline.com/info-tech/mindtree-to-acquire-lts-nxt-digital-business-for-198-cr/article34607726.ece


Union Bank of India reports Rs 1,330-

crore net as asset quality improves

Central Bank of India inks co-lending

pacts with Indiabulls Housing, IIFL Home

Finance

Large market, ready infra make India top

destination for digital banks: BCG

PSBs looking at privatization may come

out with attractive voluntary retirement

schemes

SBI likely to transfer Rs 20,000 crore

NPAs to National Asset Reconstruction

Company

DHFL lenders may move NCLT against

guarantors

Financial creditors may realize Rs.

55,000-60,000 Cr through IBC in FY22:

Report

Insurance industry to maintain steady

growth momentum: Max Life

MFIs 30-plus delinquency may rise to 14-

16 pc in June: Report
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https://www.financialexpress.com/industry/banking-finance/union-bank-of-india-reports-rs-1330-crore-net-as-asset-quality-improves/2266997/
https://www.financialexpress.com/industry/banking-finance/central-bank-of-india-inks-co-lending-pacts-with-indiabulls-housing-iifl-home-finance/2266839/
https://www.financialexpress.com/industry/banking-finance/central-bank-of-india-inks-co-lending-pacts-with-indiabulls-housing-iifl-home-finance/2266839/
https://www.financialexpress.com/industry/banking-finance/sbi-likely-to-transfer-rs-20000-crore-npas-to-national-asset-reconstruction-company/2269230/
https://www.financialexpress.com/industry/banking-finance/mfis-30-plus-delinquency-may-rise-to-14-16-pc-in-june-report/2269678/


EESL partners with MECON to

support energy efficiency in steel,

mining industry

Steelmakers to report better

earnings and improve utilization in

H2 of FY22: Analysts

Steel becomes costlier; companies

hike rates by up to Rs 4,900/tonne in

India

Highway construction companies

seek curbs on steel exports as

domestic prices surge

JSW Steel sues top US competitors

for metal ‘conspiracy’

Vodafone Idea launches cloud

based security solution for

enterprise business

RailTel Corporation bags Rs 120 cr

order from Bharat Coking Coal

Fresh BSNL 4G tender to keep

Huawei, ZTE out with no-neighbour

policy.

Rs 12,195-crore PLI for telecom

aimed at increasing production,

creating jobs: DoT official

Jio starts providing vaccine

availability info to users via

WhatsApp

Rising corn exports amid rally in global

price ease supply concerns

 Centre hikes local rice purchase price by 3.9% amid farmer

protests

Govt  hikes   MSP on kharif    crops    for   2021-22  amid  farm  protests

STEEL 
INDUSTRY

TELECOM

AGRICULTURE

Centre buys record  418.47  lakh tonnes  wheat for Rs 82,648 cr in 2021

https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/highway-construction-companies-seek-curbs-on-steel-exports-as-domestic-prices-surge/articleshow/83199381.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/jsw-steel-sues-top-us-competitors-for-metal-conspiracy/articleshow/83363491.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-idea-launches-cloud-based-security-solution-for-enterprise-business/articleshow/83303593.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/railtel-corporation-bags-rs-120-cr-order-from-bharat-coking-coal/articleshow/83227572.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/fresh-bsnl-4gtender-to-keephuawei-zte-out/articleshow/81880117.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/rs-12195-crore-pli-for-telecom-aimed-at-increasing-production-creating-jobs-dot-official/articleshow/83300172.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-starts-providing-vaccine-availability-info-to-users-via-whatsapp/articleshow/83369191.cms
https://www.businesstoday.in/current/economy-politics/rising-corn-exports-amid-rally-in-global-price-ease-supply-concerns/story/441300.html
https://www.businesstoday.in/sectors/agriculture/centre-hikes-local-rise-purchase-price-by-39-amid-farmer-protests/story/441245.html
https://www.businesstoday.in/sectors/agriculture/govt-hikes-msp-on-kharif-crops-for-2021-22-amid-farm-protests/story/441227.html
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https://www.businesstoday.in/sectors/agriculture/centre-buys-record-41847-lakh-tonnes-wheat-for-rs-82648-cr-in-2021/story/441241.html
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https://www.businesstoday.in/sectors/agriculture/centre-buys-record-41847-lakh-tonnes-wheat-for-rs-82648-cr-in-2021/story/441241.html


The reductions and exemptions in GST rates will remain in
effect till August 31, 2021
Covid vaccines will continue to attract Goods and Services Tax
at 5 per cent
Medication to treat mucormycosis, widely known as black
fungus, will not be taxed under the indirect tax regime
GST rate for Remdesivir has been reduced from earlier 12 per
cent to 5 per cent
Tax on ambulances has been brought down from the highest
slab of 28 per cent to 12 per cent
Tax rates for oxygen, oxygen generation devices and related
medical devices has also been brought down to 5%

 

RBI will buy Rs 40,000 crore of govt securities on June
17
Rs 1.20 lakh crore G-Sec will be purchased in Q2
RBI projects retail inflation at 5.1 per cent in FY 2021-22
Reverse Repo Rate & Repo Rate has been kept
unchanged 
India’s GDP Growth for FY 2021-2022 will 9.5 per cent

BI-MONTHLY MONETARY
POLICY



PURPOSE OF FOREX RESERVES
Countries use their foreign exchange reserves to keep
the value of their currencies at a fixed rate.
To maintain liquidity in case of an economic crisis.
To provide confidence; The central bank assures foreign
investors that it's ready to take action to protect their
investments.
Reserves are always needed to make sure a country will
meet its external obligations.
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HOW FOREIGN EXCHANGE RESERVES WORK

The country's exporters deposit foreign currency into their
local banks. Then the exporters exchange them for the local
currency. They use it to pay their workers and local
suppliers.
The banks prefer to use the cash to buy sovereign debt
because it pays a small interest rate. The most popular are
Treasury bills because most foreign trade is done in the U.S.
dollar due to its status as the world's global currency.

Forex reserves or Foreign Exchange Reserves
are cash and other reserve assets such as
gold held by a central bank

Foreign exchange reserves assets can comprise
banknotes, deposits and government securities
as well as gold reserves, special drawing rights
(SDRs), and International Monetary Fund (IMF)
reserve positions, etc.

Forex reserves cross 600 billion USD 1st time
and India placed at 5th position  

https://www.thebalance.com/exports-definition-examples-effect-on-economy-3305838
https://en.wikipedia.org/wiki/Banknotes
https://en.wikipedia.org/wiki/Government_securities
https://en.wikipedia.org/wiki/Gold_reserve
https://en.wikipedia.org/wiki/Special_drawing_rights
https://en.wikipedia.org/wiki/International_Monetary_Fund


1 0 8 . 0

There is a ‘pirate stock
exchange’ in Somalia

where locals can invest
in pirate gangs planning

hijacking missions.

3 4 . 3 % The Bear and Bull
analogy comes from

California

The first Stock
Market Bubble dates

from 1720

I I P  o f  M i n i n g   

I I P  o f
 M a n u f a c t u r i n g  1 2 5 . 1

I I P  o f
  E l e c t r i c i t y  s e c t o r s 1 7 4 . 0

G D P  p e r  c a p i t a 9 9 , 6 9 4

W P I 1 0 . 4 9 %

C P I 4 . 2 %

( G F C F )  t o  G D P 3 4 . 3 %

( G F C F )  t o  G D P

R e a l  G D P 9 . 8 %

R e a l   P F C E 1 0 . 8 %

R e a l   G F C F 1 1 . 4 %

C a p a c i t y  U t i l i z a t i o n 6 6 . 6 %

C a s h  R e s e r v e  R a t i o 4 %

M a n u f a c t u r i n g  P M I

S e r v i c e s  P M I

A v e r a g e  L o n g - t e r m
G o v e r n m e n t  B o n d

4 6 . 4

3 . 7 6 %

5 0 . 8
NSE introduced

derivatives on Global
Indices in August,

2011

2 4 t h  e d i t i o n  o f  t h e  A n n u a l
G l o b a l  C E O  S u r v e y

5 t h

E c o n o m i c  F r e e d o m  I n d e x  2 0 2 1 1 2 1 s t

W o r l d  C o m p e t i t i v e  I n d e x  2 0 2 0 4 3 r d

https://tradingeconomics.com/india/cash-reserve-ratio
https://tradingeconomics.com/india/cash-reserve-ratio
https://tradingeconomics.com/india/cash-reserve-ratio
https://tradingeconomics.com/india/cash-reserve-ratio
https://tradingeconomics.com/india/cash-reserve-ratio
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